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AUDITOR'’S REPORT
TO,
The Principal & Director

Dnyansagar Institute of Management & Research
PUNE.

d: We have audited the attached financial statements of Dnyansagar Institute of
Management & Research, which comprises Balance Sheet as at March 31, 2023 and the
statement of Income and Expenditure for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information. These financial statements are the responsibility of the management. Our
responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3 The Trust’s board of Trustees is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Trust in accordance with the accounting principles generally accepted in
India, including the accounting standards. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Trust and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Trust’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Trust or to cease operations, or has no realistic alternative but to do so.

The board of Trustees is also responsible for overseeing the Trust’s financial reporting
process.

4. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

B Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

5. And we report that-

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

¢) The Balance Sheet and the Income and Expenditure dealt with by this report are in
agreement with the books of accounts.
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d) In our opinion and to the best of our knowledge and according to the information
and explanations given to us, the said accounts with the notes to accounts attached
herewith give a true and fair view in conformity with accounting principles generally
accepted in India.

i. Inthe case of Balance Sheet as on 31% March 2023
ii. Inthe case of Income & Expenditure Account, for the year under ended 31

March 2023
Place: Pune
Date: 04/10/2023 For P C Patil & Associates
Chartered Accountants
FRN 123467
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India. The presentation of Financial Statements requires
estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the Financial Statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual result and estimates
are recognized in the period in which the results are known or materialized.

METHOD OF ACCOUNTING

The accounts have been prepared using the mercantile system of accounting.

FIXED ASSETS

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any.
Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses
related to acquisition and installation where applicable.

DEPRECIATION

Depreciation on fixed assets is provided using the written down method (WDV) method as
per Income Tax act, 1961. As per estimates of the management, these rates are
representative of the economic useful life of these assets.

REVENUE RECOGNITION

Income includes fees receivable from the students and interest on deposits made. A sundry
debtor includes fees receivable from the students. Revenues are recognized when
collectability of the resulting receivables is reasonably assured. Interest income is
recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

INVESTMENTS

Long-term investments (excluding investment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments.
Current investments are carried individually, at the lower of cost and fair value. Cost of
investments includes acquisition charges such as brokerage, fees and duties.

GENERAL

The accounting Policy not specifically referred to above are consistent with the generally
accepted accounting Principles.




Notes to Accounts.

a. We have conducted audit on the basis of information and explanations provided by
the auditee.

b. As per information given by the auditee there is no foreign contribution received
during the year.

C. The value of the investment had been taken as provided by the management.

d. Balances appearing under the head sundry creditors, sundry debtors, loans and

advances, Current assets, Current Liabilities and unsecured loans are subject to
confirmation, adjustments, if any, on the receipt/reconciliation of such accounts.

e. The balance of Cash in Hand as on 31%t March 2023 is not physically verified by us
and the same is as verified and certified by the management of the Trust.

£ In the opinion of the trustees, the current assets, Loans & advances have a value
on realization in the ordinary course of business at the amount at which they are
stated in the balance sheet.

Grouping of Accounts

Previous year's figures have been suitably regrouped wherever necessary to confirm to
current year's classification and are in consonance to the generally accepted accounting
practices.

Place: Pune
Date: 04/10/2023 For P C Patil & Associates
Chartered Accountants

FRN 123467W-
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Dnyansagar Institute of Management & Research

PUNE

Balance Sheet as on 31st March 2023

Particulars

Amount

Amount

Sources of Funds :

Current Liablity 90,29,691.10
Provisions 75,33,382.10
Sundry Creditors 5,00,352.00
Other Liablity 9,95,957.00
90,29,691.10
Excess of Expenditure over Income 171369.56
Opening Balance (649679.85)
Current Period 821049.41
171369.56
Less : Transferred 0.00
Shri Khanderai Pratishthan 53054334.87 53054334.87
Total 62255395.53 62255395.53
Application of Funds:
Fixed Assets 13230154.65 13230154.65
Current Assets 49025240.88
Loans & Advance 3497327.00
Sundry Debtors 45005914.20
Deposit 20090.00
Cash-in-hand 5913.00
Bank Accounts 495996.68
Sub total 49025240.88
Total 62255395.53 62255395.53

As per our report of even date
For P.C.Patil & Associates

Ch aﬁ%eW tants
’/\\\ -

Ytivraj Bhandare

artner

Member No. 130266
Date:04/10/2023

UDIN : 23130266BGUQTW7394
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Dnyansagar Institute of Management & Research
Income & Expenditure Statement
1-Apr-2022 to 31-Mar-2023

Particulars MBA Amount
Income 34487290.62
Tution Fee 30786142.00
Development Fee 3665084.00
Interest on FID 36064.64
34487290.64
Expenditure
Administrative Exp 52903.00
Advertisement 458356.00
Bank Charges 2707.79
‘Electricity Expenses 491762.94]
Journals & Periodicals 548396.00
Office Expenses 52541.00
Power & Fuel Expenses 166220.00|
Printing & Stationery Exp; 362912.001
Professional Charges 36000.00
Salary Account 22982689.00
. Seminar & Conference Exp 278765.00
‘ Staff Welfare Expenses 123995.00
Student Welfare Expenses 550560.00
Telephone Expenses 268446.00
Travelling . 129633.00
Water Exp \ 174310.08
{ Affilation Fees 169500.00
ARA Processing Fee 20300.00
Audit Fees 35400.00
: Cleaning Expenses: 80324.50
Depreciation 2555329.00
Eligibility Fee 83530.00
Fee Regulating Authority Processing Fee 20166.00
Ground & Garden Maintanance 5190000
House Keeping Expenses - 8400.00
Internet Charges 649000.00
Membership Fee 13570.00
Postage Expenses 23256.00
- Security Expenses 592756.00
Traning & Placement Expenses 582397.00
University Pro-Rata Fee 101164.00
Visiting Faculty & Guest Lecture = 391450.00
Website Development & Maintanance 194925,
. Consumable Expenses 206474.00
AICTE Affilation Fee L 463000.00
Building Repairs & Maintenance Expenses 400044.00
Computer Repairs & Maintenance Expe! 26315.00
Electric Repairs & Maintenance Expenses A‘ 222395.01
Furniture Repairs & Maintenance Expenses 94449(‘?
; 33666241.23 33666241.23
Excess of Income over Expenditure 821049.41 821049.41

As per our report of even date
For P.C.Patil & Associates

Chartered Account.
: o‘\\(\ﬁ-

5
artner

\A.\lember No. 130266
Date:04/10/2023
UDIN : 23130266BGUQTW7394
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Dnyansagar Institute of Management & Research
PUNE
Receipt & Payment Statement
From 1-4-2022 to 31-3-2023

Receipt Amount Payment Amount
ffo OpenigBalance -~ - o v . By Administrative Exp 529003 .00
: Cash In Hand geui00] By Advertisement e 396098 00
i CashAtBank 108719885  1096799.85|By Bank Charges 2707.79
: By Electricity Expenses 456990.00
‘To  Current Liabilities By Journals & Periodicals 530793.00
[ Duties& Taxes 16206395.50 By OfficeExpenses: - 32393.00
fTo Current Assets By Power & Fuel Expenses 166220.00
{ 14750119.00|  14750119.00{By Printing & Stationery Exp =~ 363311.00
i By Professional Charges 71403.00
,r Bank Interest On Saving T 3606164 By Salary Account 1753991100
i Last Year Outstanding Fees 4800.00 By Seminar & Conterence Exp 8327.00
i Other Income 126.00 By Staff Welfare Expenses 118419.00
i Sponsership Received 448565.98 By Student Welfare Expenses 507247.00
TC Fees 18900.00 508456.62{ By Telephone Expenses 268440.00
By Travelling 129633.00
_Shri Khanderai Pratishtan 18429376.50| By Water Expenses 174319.00
j By Affilation Fees 165500.00
¢ By Promotion Expense 78245 .00
: By ARA Processing Fee 20300.00
S gl By Allumini Meet 70942.00
: = e By Cleaning Expenses 92343,50
¢ By Eligibilitv Fee R3530.00
e By Fee Regulating Authority Processing Fee 20166.00
By Ground & Garden Maintanance & 51900.00
2 = By House .‘I{eeping Fxpenses 8400.00
By Internet Charges 649000.00
£ e s e By Membership Fee 13570.00
e v T By Postage E.\peme;m 23256.00
: By Security Expenses 527756.00
i By Traning & Placement Expenses 130312.00
o ; By University Pro-Rata Fee 101164.00
| : By _Visiting Faculty & Guest Lecture 479990 00
i By Website Development & Maintanance 13592500
i By Consultancy Expenses 240000.00
S By News Paper Expense 22953.00
By Consumable Expenses 3202850.00
By Building Repairs & Maintenance Expenses 83607.00
e e e By Computer Repairs & Maintenance Expenses 26313.00
Cana e e By Electric Repairs & Maintenance Expenses | 220925.00
By “Furniture Repairs & Maintenance Expenses 990.00
o By Fixed Assets Addition 4278706.00
_________ : By Loan & Advance 321267100
e o By TDSReceivable. . 1975.00
By Fixed Deposit to MSEDCL 20020.00
{ By Shri Khanderai Pratishthan
;_... = By Closing Balance. e o | E
1 Cash In Hand 5013000
______ Cash At Bank 49599 68 501909.68
34784751.87 Total 34784751.97

As per our report of even date
For P.C.Patil & Associates
Cbarféféd,x/\gnu:g!an_gs’ >
LY f
P i

-CA Yuyraj Bhandare
Partner

Member No. 130266

Date:04/10/2023
UDIN : 23130266BGUQTW7394

Dnyansagar Institute of Management & Research
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Dnyansagar Institute of Management & Research

PUNE
A. Cash In Hand
Sr. No. Particulars Amount
1 Cash 5913.00
Total... 5913.00
. B. Cash At Bank
Sr. No. Particulars Amount
1 Axis Bank Ltd 66302.43
2 Bank of Maharashtra 219917.39
3 Central Bank of India 209776.86
Total... 495996.68




ANNEXURE A TO THE REPORT
(Forming part of the report under Sec. 12A(1)(b) of the Income-tax Act, 1961)

The report is to be read in conjunction with the audited accounts and notes
appearing thereon, which forms an integral part of this report.

The figure and information furnished in the report have been compiled by the
assessee and have been verified by us on the basis of such test checks as considered
appropriate. Further, wherever the information is stated to be “NIL” or “Not
Applicable” (N.A.), these have been concluded on the basis of assessee
certificate/representation.

The accompanying financial statements and Form No. 108 is the responsibility of the
assessee. The assessee is responsible for the preparation of these statements that
give a true and fair view of the Financial Position and Financial Performance of their
concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in India.

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

It is not possible to verify whether the payment in excess of Rs. 10,000/- have been
made otherwise than by account payee cheque or bank draft as necessary evidence
is not in the possession of the assessee. However, the assessee certifies that the
payments exceeding Rs. 10,000/- were issued by account payee cheque or bank

draft. eolfa,
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It is not possible to verify whether the taking or accepting of loan or deposit or
repayment of the same have been made otherwise than by account payee chegue or
bank draft as necessary evidence is not in the possession of the assessee. However,
the assessee certifies that all such transactions were made by account payee cheque
or bank draft.

It is not possible for us to verify whether the payments & receipts in excess of
Rs.200000/- have been made otherwise than by crossed cheque or bank draft as the
necessary evidence is not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

As per the information and explanation given to us no personal expenses have been
charged to revenue account other than those payable under contractual obligation
or according to generally accepted business practices.

No confirmation of balances have been obtained from debtors, creditors, depositors,
loan and advances received/given etc. and therefore balances are subject to
confirmation, adjustments, if any, on receipt of the reconciliation of such accounts
from the respective parties.

We have verified the compliance with the provisions of Chapter XVII-B regarding
deduction of tax at source and regarding the payment thereof to the credit of the
Central Government in accordance with the Auditing Standards generally accepted in
India which include test checks and the concept of materiality.

As per information and explanation provided to us, the trust follows Written Down
Value Method for charging depreciation on the Fixed Assets.

According to the records of the Trust, undisputed statutory dues including Income
tax, Provident Fund and any other statutory dues have generally been regularly
deposited with the appropriate authorities.

(a) According to the information and explanations given to us, there are outstanding
statutory dues as on March 31, 2023 for the period of more than six months from
the date they became payable as tabulated below-

Nature of Dues ! Amount Rs. [ Financial Year J

| ]




13.

14,

15;

16.

(b) According to the information and explanations given to us, no undisputed
amounts are payable in respect of Income tax, Provident Fund, as applicable to the
trust which had not been deposited on account of any dispute expect the dues
tabulated supra.

In the opinion of the trustees, the current assets, Loans & advances have a value on
realization in the ordinary course of business at the amount at which they are stated
in the balance sheet.

Information regarding demand raised or refund issued during the previous year
under any tax laws other than Income Tax Act, 1961 was not made available.

Prior period expenses are not ascertainable from the books of accounts.

Creditors under Micro, Small and Medium Enterprises Development Act, 2006 are
not ascertainable.

For P C Patil & Associates
Chartered Accountants
FRN 123467W

.../\Qg\\\&/

CA Yuvraj Bhandare

M No. 130266
Date:04-10-2023

UDIN : 23130266BGUQTW7394
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Head Office : Survey No. 148/1+2, Plot No. 10, Swarajya Building, 1st Floor, Kalamkar Park,
Pune - 411 045. Maharashtra (India) Tel. : (020) 29804671 E-mail : info@pcpatil.com Website : www.pcpatil.com

Ref No.: Date :

Auditor's Report

To,

The Principal/Director,

Dnyansagar Institute Of Management and Research,
Sr. No. 4/3,4/2, A/p - Balewadi,

Shri Khanderai Pratishtan.

Pune - 411045.

‘ ‘ We have audited the attached Balance Sheet of Dnyansagar Institute Of Management and
‘ Research, as at 31st March, 2022 and also the Income & Expenditure Account for the period
ended on the date annexed thereto.

‘ These financial statements are the responsibility of the Management. Our responsibility is to
! express an opinion on these financial statements based on our audit. We conducted our
' audit in accordance with auditing standards generally accepted in India. Those Standards

require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a

; test basis, evidence supporting the amounts and disclosures in the financial statement. An
audit also includes assessing the accounting principles used and significant estimates made
. by management, as well as evaluating the overall statement presentation. We believe that

our audit provides a reasonable basis of our opinion.

These Financial Statements of Dnyansagar Institute Of Management and Research, for the
, ‘ year ended 31st March 2022 incorporates apportion able and/ or identifiable assets, liabilities
= and expenditure of the Shri Khanderai Pratishtan relating to this institute.

\ Further to our comments in the Annexure referred to above, we report that:

(i) We have obtained all the information and explanations; which to the best of our
knowledge and belief were necessary for the purposes of our Audit;

| s (ii) In our opinion, proper books of account as required by law have been kept so far as
appears from our examination of those books:

(iii) The Balance Sheet & Profit & Loss Account dealt with by this report are in agreement

with the books of account. § S
‘Branch Office:
e 0N

« 1. AtPune At Sangli 3. At Belgaum 4. At Khanapur
Paywdurang Bunglow, S-1, Herambha Plaza, H. No. 1119,

s,

» —arud Ganpati S5q kare oA i’a arth Chowk, 2nd Floor, Civil Hospital Road, | Samadevi Galli,
yan Peth, Puna\< S vajinagar, Sangli - 416 416 | Belgaum - 590 010 - Khanapur - 591 302
« hiaharashtra, India. Waharashtra, India. Karnataka, India Karnataka, India
Off - 020-24482393 / Off. :+91-0233-2329290 Off. : +91-831-2423235 Off. : +91-8336-222432
. 24476666 Mob. :+91-7588588518. Mob. :+91-9448230590 Mob. :+91-8147368687




(iv) In our opinion, the Balance Sheet & Profit & Loss Account dealt with by this report
comply with the Accounting standards.

(v) In our opinion and to the best of our information and according to the explanations given
to us, these financial Statements together with the schedules attached thereto and read with
the Accounting Policy and Notes forming parts of the accounts give a true and fair view in
conformity with the accounting principles generally accepted in India ;

(a) In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st March,
2022;

(b) In the case of the Income & Expenditure, the Deficit/Surplus for the period ended on
that date;

(vi) Reports of the Auditors under section 33 & 34 read with rule 19 and Statement in
Schedule IX-C Bombay Public Trust Act have not been annexed to the Institute Statements of
the accounts since the same are required to be submitted by the statutory auditor along with
the consolidated statements of accounts Shri Khanderai Pratisthan.

For P C Patil & Associates
Chartered Accountants
FRN No.123467W

0 X8
£ 2
} s uvraj Bhandare

Partner
Place: - Pune M No. 130266
Date: - 29-09-2022 UDIN : 22130266 AWKPLI1517
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Shri Khanderay Pratisthan 47,474,572,
Total 47 474,572
Application of Funds :
Fixed Assets 10,128,519
. Working Capital 37,346,053
Current Assets
Deposite and Asset -
Sundry Debtors 41,792,273
Loans & Advances 1,875,888
Cash & Bank Accounts 1,096,800
Sub total 44,764,961
Less : Current Liabilities
Provisional 4,111,163
Other Liabilities 2,740,973
Sundry Creditors 566,771
' Sub total 7,418,907
Income & Expenditure A/c
Opening Balance
Current Period 4,252,607
Less : Transfer 4,252,607
Total 47,474,572

Dnyansagar Institute Of Management and Research
SHRI KHANDERAI PRATISHTAN BALEWADI PUNE-411045

BALANCE SHEET

As on 31° March 2022

Particulars

Amount (Rs)

Amount (Rs)

Sources of Funds :

o8

Place-Pune
Date:29-09-2022

For P.C. Patil & Associates
Chartered Accountants
FRN NO-123467W

_apaer

CA Yuvraj Bhandare

M No.130266
UDIN.22130266 AWKPLI1517




Dnyansagar Institute Of Management and Research
SHRI KHANDERAI PRATISHTAN BALEWADI PUNE-411045

Income & Expenditure Statement
For the Period From 1-Apr-2021 to 31-Mar-2022

Particular

Amount (Rs) Amount (Rs)

Income
Fees Collected & Other Income 30,751,214
Bank Intrest 24,583
Expenditure
Salary 15,277,424
Depreciation 1,951,624
Advertisement Expenses 574,617
Administrative Expenses 91,250
Affilliation Fees 52,500
AICTE/ ARA Procesing fee 111,275
Audit Fees 47,200
Banl\ Charges 3,671
ilding Repairs & Maintenance |
. Computer Repairs & Mamtenanc!
Corporation Tax
Cleaning Expensesi
Consumable
F_lectru: Repau's and antenance’
Inrex net I'xpenses 599,219
Journrals and Periodical 82,005
Newspaper Expenses 20,934
Office Expenses - 127,044
Membership Fee Exp 13,570

iPinfing & Stationery Expenscdl 416,23
Professional Expenses 81,000
Postage Expanses 971
Staff Insurance 100,000
Refreshment Expences 166,656 |
.Furmture and Equlpments \Aamtenancei’ 330,

. - 358390
Seminar and Confercncc Expenses 4,936
Staff Welfare Expenses 114,240
Student Welfare Expenses 526,368
Telephone Exp 150,449
Traning and Placement Expenses 526,737
Travelling & Convyance Expenses 308,821
Visiting Faculty Exp 456,750
University Exp 56,471
Water Expenseﬁ 385,695
Website Development & Maintenance Expenses’ 278,950 26,523,190

Excess Expenditure Over Income 4,252,607

Place-Pune
Date:29-09-2022 S

For P.C. Patil & Associates

Chartered Accorvrmtan
FRN 6!0- 23467TW

“CAYuvraj Bhandare
M No.130266

UDIN.22130266 AWKPLI1517
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SHRI KHANDERAY PRATISTHAN

Dnyansagar Institute Of Management and Research

Schedules forming part of Balance Sheet and Income & Expenditure Account for the year ended 31st March 2022.

SCHEDULE D - FIXED ASSETS

Pariical Opening As on| Addition before | Addition after Transfer Total as on | Depreciation | Depreciation | Closing balance
iy 01/04/2021 30/09/21 30/09/21 | (Addtion/Deletion) | 31/03/2022 Rate Amount(Rs) | as on 31/03/2022
Computers 472,260 453,975 1,471,873 - 2,398,108 40% 664,869 1,733,240
Equipments 1,787,392 62,423 52,757 - 1,902,572 15% 281,429 1,621,143
Books 86,719 247,597 - - 334,316 40% 133,726 200,590
Building 7,303,941 . - - 7,303,941 10% 730,394 6,573,547

Furniture 1,257,107 47,550 214,808 - 1,519,465 10% 141,206 129 :
Total 10,907,419 811,545 1,739,438 13,458,402 1,951,624 10,128,519




SHRI KHANDERAY PRATISTHAN
Dnyansagar Institute Of Management and Research

RECEIPTS & PAYMENT STATEMENT

FROM 01-04-2021 To 31-03-2022

Date:29-09-2022

RECEIPT AMOUNT PAYMENT AMOUNT
To Opening Balance 931,781 | By Salary 19,719,642
Cash in Hand 4,779 By Advertisement Expenses 574,617
Banks 927,002 By Administrative Expenses 91,250
By Affilliation Fees 52,500
To Fees & Other Receipts 22,569,670 | By AICTE/ARA Procesing fee 131,975
By Audit Fees 47,200
To Skp Trust 9,006,179 | By Bank Charges 3,671
By Building Repairs & Maintenance 1,096,794
By Computer Repairs & Maintenance 44,005
By Corporation Tax 277,776
By Cleaning Expenses 167,372
By Consumable 45,716
By Electric Repairs and Maintenance 323,891
By Electricity Exp. 358,679
By Eligiibility Fee Exp 70,250
By Generator Fuel Expenses 89,955
. By Ground and Garden Maintenance 233,954
By Housekeeping Expenses 568,944
By Internet Expenses 599,219
By Journrals and Periodical 82,005
By Newspaper Expenses 20,934
By Office Expenses 127,044
By Membership Fee Exp 13,570
By Printing & Stationery Expenses 446,223
By Professional Expenses 81,000
By Postage Expanses 971
By Staff Insurance 100,000
By Refreshment Expences 166,656
By Furniture and Equipments Maintenance 330,804
By Security Expenses 358,390
By Seminar and Conference Expenses 4,936
By Staff Welfare Expenses 114,240
By Student Welfare Expenses 526,368
By Telephone Exp 150,449
. By Traning and Placement Expenses 526,737
By Travelling & Convyance Expenses 308,821
By Visiting Faculty Exp 138,473
By University Exp 56,471
By Water Expenses 385,695
By Website Development & Maintenance Expenses 278,950
By Advance For Purchase 143,641
By Additional Assets 2,550,983
By Closing Balance 1,096,800
Cash In Hand 9,601
Bank Balance 1,087,199
Total 32,507,630 Total 32,507,631
For P.C. Patil & Associates
Chartered Accountants
& - Zoae
/
Partner
Place-Pune

A Yuvraj Bhandare

M No.130266

'UDIN.22130266 AWKPLI1517




SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India.

METHOD OF ACCOUNTING
The accounts have been prepared using the mercantile system of accounting.
FIXED ASSETS

Fixed assets are stated at cost of acquisition. Acquisition cost includes taxes, duties,
freight, insurance and other incidental expenses related to acquisition and installation
where applicable.

DEPRECIATION :
Depreciation on fixed assets is provided using the written down method (WDV) method
as per Income Tax act.

REVENUE RECOGNITION :
Income includes fees received from the students and interest on deposits made. Sundry
debtors includes fees receivable from the students.

INVESTMENTS
Investments are shown at cost.

GENERAL:
The accounting Policy not specifically referred to above are consistent with the generally
accepted accounting Principles.

Notes to Accounts.

1.We have conducted audit on the basis of information and explanations provided by the
auditee.

2.As per information given by the auditee there is no Foreign contribution received during
the year.

3.The value of the investment had been taken as provided by the management .

4.Debtors and creditors Balances are subject to confirmation.
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FINANCIAL STATEMENTS
FOR THE PERIOD FROM

1-4-2020 TO 31-3-2021

Dnyansagar Institute Of Management and Research

SHRI KHANDERAI PRATISHTAN BALEWADI
PUNE-411045
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Chartered Accountants,

6th Floor Vidyadhar Heights,

Narayan Peth Garud Ganpati Chowk,
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Head Office : Survey No. 148/1+2, Plot No. 10, Swarajya Building, 1st Floor, Kalamkar Park, Baner,

Pune - 411 045. Maharashtra (India) Tel. : (020) 29804671 E-mail : info@pcpatil.com Website : www.pcpatil.com

Ref. No. : Date :

Auditor's Report

To,

The Principal/Director,

Dnyansagar Institute Of Management and Research,
Sr. No. 4/2,A/p-Balewadi,

Pune-411045

We have audited the attached Balance Sheet of Dnyansagar nstitute Of Management and
Research, as at 31st March, 2021 and also the Income & Expenditure Account for the period

ended on the date annexed thereto.

These financial statements are the responsibility of the Management. Our responsibility is to
express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, en a
test basis, evidence supporting the amounts and disclosures in the financial statement. An
audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall statement presentation. We believe that
our audit provides a reasonable basis of our opinion.

v These Financial Statements of Dnyansagar Institute Of Management and Rescarch, for the
: year ended 31+ March 2021 incorporates apportion able and/or identifiable assets, liabilities
v and expenditure of the Shri Khanderai Pratisthan relating to this institute.
L4 Further to our comments in the Annexure referred to above, we report that:
2 ‘ (i) We have obtained all the information and explanations; which to the best of our
3 knowledge and belief were necessary for the purposes of our Audit;
p (i) In our opinion, proper books of account as required by law have been kept so far as
appears from our examination of those books:
v
i (iii) The Balance Sheet & Profit & Loss Account dealt with by this report are in agreement
- with the books of account.
)
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(iv) In our opinion, the Balance Sheet & Profit & Loss Account dealt with by this report
comply with the Accounting standards.

{v) In our opinion and to the best of our information and according to the explanations given
to us, these financial Statements together with the schedules attached thereto and read with
the Accounting Policy and Notes forming parts of the accounts give a true and fair view in
conformity with the accounting principles generally accepted in India ;

{2} In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st March,
2021;

. (b) In the case of the Income & Expenditure, the Deficit/Surplus for the period ended on
that date;

{(vi) Reports of the Auditors under section 33 & 34 read with rule 19 and Statement in
Schedule IX-C Bombay Public Trust Act have not been annexed to the Institute Statements of
the accounts since the same are required to be submitted by the statutory auditor along with
the consolidated statements of accounts Shri Khanderai Pratisthan.

For P C Patil & Associates
Chartered Accountants
FRN No0.123467W

Gog®

& o CA Iarsh Wadhwani
Place: - Pune Be iz Partner
) Date:-0%] 032022 M No. 453239

i

President
Shri Khanderai Pratishthan
Balewadi, Pune-45.

Eaiewadi
Pune-45.




Dnyansagar Institute Of Management and Rescarch
SHRI KHANDERAI PRATISHTAN BALEWADI PUNE-411045

BALANCE SHEET
As on 31% March 2021

Particulars

Amount (Rs) Amount (Rs)

Sources of Funds :

Current Assets
Deposite and Asset
Sundry Debtors

Loans & Advances
Cash & Bank Accounts

Sub total

Shri Khanderay Pratisthan 3,46,67,899
Total 3,46,67,899

Application of Funds :
Fixed Assets 1,09,07,419
Working Capital 2,37,60,480

3,07,94,342
43,117,619
9,31,781

3,60,43,742

Less : Current Liabilities
Provisional

Other Liabilities

Sundry Creditors

Sub total

68,96,243
46,76,607
7,10,412

1,22,83,262

Income & Expenditure A/c
Opening Balance
Current Period
Less : Transfer

(49,02,287)

(49,02,287)

Total

| 3,46,67,899

= ( Balewadi

.\ Pune-45:;

hie 1 04 [03/2022
e

For P.C. Patil & Associates
Chartered Accountants

Partner

CA Harsh Wadhwani
M No.453239

UDTN © 22453238 AGi9K 2P4t7




= c

Dnyansagar Institute Of Management and Research
SHRI KHANDERAI PRATISHTAN BALEWADI PUNE-111045
Income & Expenditure Statement
For the Period From 1-Apr-2020 to 31-Mar-2021
Particular Amount (Rs) Amount (Rs)
Income
Fees Collected & Other Income 2,43,49,796
Bank Intrest 20,837}
Expenditure
Salary 1,75,86,716
Depreciation 15,33,994
Advertisement Expenses 2,06,423
Administrative Expenses 3,70,869
Affilliation Fees 59,000
AICTE/ARA Procesing fee 1,10,723
Audit Fees 47,200
Bank Charges 9,052
B R
Hospitality Expenses |
Internct Expenses 5
Journrals and Periodical 1,66,112
Newspaper Expenses 14,630
Office Expenses 77,975
B s 570
Prin ionery 276,63
Professional Expenses 36,000
Prospectus Expenses 13,570
Refreshment Expences 4 : 62,198
and Equipn eﬁl,s‘Ma’iritenan‘cJ 1,000 [y
Seminar and Conference Expenses 1,03,530
Staff Welfare Expenses 45,772
Student Welfare Expenses 6,09,561
Telephone Exp 1,20,757
Traning and Placement Expenses 4,90,516
Travelling & Convyance Expenses 1,25,430
Visiting Faculty Exp 1,91.750
University Exp 43,141
i 3 g 2,92,72,920
Excess Expenditure Over Income (49,02,287) >
[ Balewadi
For P.C. Patil & Associates LS Pune-45.
Chartered Accountants :
Date &[03/ 2022 CA Harsh Wadhwani

Mo 63230,
VDTN 22493224 AGIOK 2 P (boy



SHRI KHANDERAY PRATISTHAN

Dnyansagar Institute Of Management and Research

Schedules forming part of Balance Sheet and Income & Expenditure Account for the year ended 31st March 2021.
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